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PRESS RELEASE 2 May 2006 Interim report first quarter 2006

CONTINUED STRONG GROWTH
® Order intake +23%*, SEK 20,985 M.

® Invoiced sales +15%™*, SEK 17,481 M.

® Profit after financial items +42%, SEK 2,684 M.
® Profit for the period +42%, SEK 1,939 M.

® Return on capital employed, 25.1% (20.3%).

® Cash flow +91%, SEK 2,379 M.

® Earnings per share +48%, SEK 7.70.

INVOICED SALES*

“Sandvik had continued strong growth during the first quarter,”
says Lars Pettersson, President and CEO.
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“Demand during the quarter remained strong.The business
climate in Europe improved and remained stable at a high level
in other markets. Operating profit rose by 40% to SEK 2,853 M
and the margin was 16.3%. Invoicing amounted to SEK 17.5 bil-
lion and profit after financial items increased by 42% to SEK 2.7
billion.We are continuing to develop our offering with new
solutions for increased customer benefit. Combined with a
continued global expansion, this increases our competitiveness
and ensures growth as well as profitability,” says Lars Petters-
Share of the Group, % I Change, % son, Sandvik’s President and CEO.

KEY FIGURES

SEK M Q 1/06 Q 1/05 Q 1-4/05
Order intake 20 985 15 646 66 186
Invoiced sales 17 481 14 194 63 370
Operating profit 2 853 2 041 9532
Earnings per share, SEK 7.70 5.20 24.70

BUSINESS AREAS - INVOICED SALES*

\' ‘

Sandvik Tooling Sandvik Mining and Construction Sandvik Materials Technology

* Change compared to the same quarter the preceding year at fixed exchange rates for comparable units.

For additional information, please call +46 (0) 26-26 10 01 or visit www.sandvik.com SAN DVl K
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INCOME STATEMENT Q1 Q1 Change Q14
SEK M 2006 2005 % 2005
Order intake 20 985 15 646 +34" 66 186
Invoiced sales 17 481 14 194 +232 63370
Operating profit 2 853 2 041 +40 9532
% 16.3 14.4 15.0
Profit after financial items 2 684 1892 +42 8819
% 15.4 133 13.9
Profit for the period 1939 1363 +42 6392
% 11.1 9.6 10.1
of which shareholders’ interest 1836 1284 +43 6 021
Earnings per share. SEK * 7.70 5.20 +48 24.70
1) 23 % at fixed exchange rates for comparable units.
2) 15 % at fixed exchange rates for comparable units.
*) Calculated on the basis of the shareholders’ share of profit for the period.
KEY FIGURES Q1 Q1 Full-year
2006 2005 2005
No. of shares outstanding at end of period ('000) 237 257 247 045 237 257"
Average no. of shares ('000) 237 257 250 250 243 375
Tax rate, % 28 28 28
Return on capital employed, %* 251 20.3 23.7
Return on total equity, %* 29.2 222 27.4
Shareholders’ equity per share, SEK 105.6 98.20 99.00
Net debt/equity ratio 0.6 0.5 0.7
Net working capital, % 28 30 27
No. of employees 39 799 38 766 39 613
1) After redemption.
*) Rolling 12 months.
ORDER INTAKE AND INVOICED SALES BY MARKET AREA
First quarter 2006
Order intake  Change* Share Invoiced sales  Change*  Share
Market area SEK M % % SEK M % %
Europe 9470 +29 45 7 896 +9 45
NAFTA 3 804 +10 18 3779 +22 22
South America 1613 +93 8 931 +8 5
Africa/Middle East 1766 +62 8 1161 +29 7
Asia/Australia 4332 +4 21 3714 +20 21
Total 20 985 +23 100 17 481 +15 100

* At fixed exchange rates for comparable units.
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Order intake totaled SEK 20,985 M (15,646), an
increase in total of 34% and by 23%, excluding
currency effects, for comparable units. Changes in
exchange rates impacted order intake positively
by 8%. Growth, excluding currency effects, for
comparable units was 13% for Sandvik Tooling
and 46 % for Sandvik Mining and Construction.
Order intake for Sandvik Materials Technology
rose by 12%, including a positive effect of some 5
percentage points as compensation for rising raw
materials prices. The order intake and invoicing
in the quarter were affected positively by slightly
more than 1 percentage points since the first
quarter of 2006 had more working days than in
2005. The effect is mainly attributable to Sandvik
Tooling and a corresponding negative effect will
impact sales during the second quarter.

Sandvik Mining and Construction received a
number of large project orders during the quar-
ter with a combined order value of slightly more
than SEK 1.6 billion.

Demand for Sandvik’s products improved
notably in Europe and order intake rose by 29%
(18% excluding project orders). Development in
Western Europe was strengthened in most mar-
kets, with the exception of the UK and France.
Demand in Eastern Europe remained very
strong. The business climate in NAFTA strength-
ened somewhat and order intake increased
by 10% (16% excluding project orders). The
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positive development for the mining industry in
Africa/Middle East continued and order intake
rose by 62% compared with a year earlier. Activ-
ity in Asia/Australia was high and demand was
very favorable, primarily in China, India, Aus-
tralia and Japan. Order intake in Asia/Australia
was up 4%. Adjusted for large project orders in
2005, the increase was 20%.

Global demand remained strong, particularly
in investment-related areas such as machinery,
mining and construction industries as well as in
the oil/gas and process industries. Demand from
the general engineering industry remained at a
high level. Activity in the automotive industry
was favorable, with production increases in
many markets, but a slight weakening was noted
in France and the US. Activity in the aerospace
industry remained high and order intake rose in
Europe and NAFTA. Demand in the electronics
industry improved during the quarter.

Invoiced sales amounted to SEK 17,481 M
(14,194), rising a total of 23% and by 15% for
comparable units, excluding currency effects.
For Sandvik Tooling, the increase, excluding cur-
rency effects, for comparable units, was 10%,
and for Sandvik Mining and Construction 20%.
The increase for Sandvik Materials Technology
was 15%, of which approximately 5 percentage
points attributable to surcharges for higher raw

materials prices.

CHANGE % ORDER INTAKE INVOICED SALES
Q1 Q1 Q1-4 Q1 Q1 Q1-4
2006 2005 2005 2006 2005 2005
Price/volume +23 +14 +15 +15 +14 +14
Structural +1 -1 -1 0 0 -1
Currency +8 -2 +3 +8 -2 +3
Total +34 +11 +17 +23 +12 +16
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Earnings and return
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Operating profit amounted to SEK 2,853 M, an
increase of 40% compared with a year earlier.
Operating margin rose to 16.3% of invoiced
sales (Q1, 2005: 14.4%). All business areas
increased operating profit and operating margin.
The improvement in earnings was due to higher
sales volumes, increased productivity, better
product mix and positive price trends. Changes
in exchange rates had a positive impact of about
SEK 250 M on earnings, attributable mainly
to Sandvik Tooling and Sandvik Mining and
Construction. Structural measures were charged
against earnings in the amount of SEK 100 M.
Net financial items amounted to an expense
of SEK 169 M (expense: 149). The outcome
was positively affected by SEK 90 M by the
market valuation of financial instruments for
the employee stock options program. Profit after
financial income and expenses increased by 42%
to SEK 2,684 M (1,892), 15.4% of invoicing.
Tax amounted to SEK 745 M (529). Net profit
for the period was up 42% to SEK 1,939 M
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(1,363). Earnings per share rose by 48% to
SEK 7.70 (5.20).

Cash flow from operating activities amounted
to SEK 2,379 M (1,246). Working capital rose
SEK 565 M in volume as a result of higher
operating volumes. Investments amounted to
SEK 1,090 M (633). Cash flow after investments
was SEK 1,505 M (624) for the quarter.

Working capital as a percent of invoicing
improved to 28% (30), due mainly to higher
sales volumes and more effective capital manage-
ment.

The return on capital employed was 25.1%
(23.7 for full-year 2005). The return on share-
holders’ equity was 29.2% (27.4 for full-year
2005). Interest-bearing liabilities and provi-
sions, less liquid funds, resulted in net debt of
SEK 15,120 M (12,297). Cash and cash equiva-
lents amounted to SEK 2,133 M (1,977), with
loans totaling SEK 13,547 M (10,640). Net debt/
equity ratio was 0.6 (0.5).

EARNINGS PER SHARE
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Sandvik
Tooling

Sandvik Tooling’s order intake in the first quar-
ter totaled SEK 6,095 M (5,041), an increase of
13% for comparable units, excluding currency
effects. Invoiced sales amounted to SEK 5,801 M
(4,928), an increase of 10% compared with a
year earlier for comparable units, excluding cur-
rency effects. Order intake and invoicing in the
quarter were affected positively by about 3 per-
centage points by the first quarter of 2006 having
more working days than in 2005. The number of
working days in the second quarter is estimated
to be 2% fewer than in the preceding year.

The business climate improved further during
the quarter. Order intake rose in Europe by 14%
and in NAFTA by 10% for comparable units,
excluding currency effects. Demand continued to
be very strong in Eastern Europe and Asia. Order
intake in South America declined somewhat due
to weaker demand for high-speed steel tools in
Brazil.

Demand from the engineering, oil/gas and
heavy automotive industries remained favorable
and increased in the aerospace industry. Activity
in the car industry was satisfactory. Sales rose in
all big markets, except the UK.

Successful introduction of new product
programs, for example new cemented-carbide
grades, combined with a continuing develop-
ment of the business area’s ability together with
customers to create new high-efficiency solutions
strengthens Sandvik Tooling’s market leadership.
During the quarter, the expansion of production
capacity as well as the sales organization contin-
ued, with the aim of securing continued high cus-
tomer satisfaction and, consequently, increased
market shares.

Strategic efforts continued in the business area
with the development of synergies and capital-

SANDVIK TOOLING
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izing on cost advantages. This is accomplished,

The new competence
center for materials
development in Stock-
holm is working with
cemented-carbide tools

among other measures, by coordinating research
resources and consolidating production facili-
ties. It was decided to discontinue production

of cemented-carbide inserts in Fair Lawn, USA.

Production is being relocated to other units to meet tomorrow’s

whereby an improved manufacturing efficiency demands.
is achieved.

Operating profit in the first quarter amounted
to SEK 1,294 M (1,024), an increase of 26%
compared with the first quarter of 2005. Operat-
ing margin was 22.3% (20.8). The increase in
earnings was primarily attributable to higher
volumes, favorable price trends, high capacity
utilization and improved productivity. Cur-
rency effects impacted positively on earnings by
about SEK 120 M. Earnings were charged with
SEK 75 M for phasing out of operations in Fair
Lawn. Capital efficiency within Sandvik Tooling
developed positively and the return on capital
employed rose to 32.3% (29.9).

Q1 Q1 Change Q14

SEK M 2006 2005 % 2005
Order intake 6 095 5041 +13* 21084
Invoiced sales 5801 4928 +10* 20847
Operating profit 1294 1024 +26 4 420
% 22.3 20.8 21.2
Return on capital employed 323 29.9 313
Number of employees 14 919 15167 -2 14 966

*  at fixed exchange rates for comparable units.
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Mining and Construction

Sandvik Mining and Construction’s order

intake in the quarter amounted to SEK 8,300 M
(5,075), an increase of 46 %, excluding cur-
rency effects, for comparable units. Order intake
includes large project orders at a value of slightly
more than SEK 1.6 billion. Adjusted for these
orders, order intake increased by 23%. Invoiced
sales rose by 20%, excluding currency effects, for
comparable units, amounting to SEK 5,539 M
(4,213).

Demand for base metals, precious metals
and coal remained high. The high rate of pro-
duction within the mining industry, combined
with investments in new and more advanced
solutions, means a continued highly favorable
demand for machines, tools and service from
Sandvik Mining and Construction.

Demand from the construction industry was
favorable and strengthened mainly in Europe and
Asia. A number of major orders were received in
the first quarter within surface excavation and
materials handling in, among other countries,
Italy, South Africa and Brazil amounting to a
total value of slightly more than SEK 1.6 billion.

In April, Sandvik announced its intention to
make a public offer to acquire the exchange-
listed Australian company SDS Corporation
Ltd, which is world leading in the design and
manufacture of drilling equipment for mineral
exploration. In fiscal year 2005, SDS Corpora-
tion posted sales of SEK 650 M, with about 500
employees. The acquisition, which among other
conditions requires approval from shareholders
representing at least 90% of the shares, means
that Sandvik Mining and Construction becomes
a leader also within mineral exploration.

Sandvik Mining and Construction’s total offering to customers continues to
develop.The Toro 60 underground, with steel frame and three axles, is an exam-
ple of a new philosophy — powerful but agile and fast dump trucks.

Operating profit in the first quarter rose 64 %
to SEK 800 M (489), or 14.4% of invoicing. The
increase was mainly attributable to higher vol-
umes and as a result of high capacity utilization
combined with increased efficiency. Currency
effects impacted positively on earnings by about
SEK 80 M. Capital efficiency developed posi-
tively and the return on capital employed rose to
28.5% (22.3).

SANDVIK MINING AND CONSTRUCTION

Q1 Q1 Change Q14

SEK M 2006 2005 % 2005
Order intake 8 300 5075 +46* 22394
Invoiced sales 5539 4213 +20* 20560
Operating profit 800 489 +64 2 654
% 14.4 11.6 12.9
Return on capital employed 285 223 264
Number of employees 10 823 9793 +11 10 640

*  at fixed exchange rates for comparable units.
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Materials Technology

Sandvik Materials Technology’s order intake in
the quarter totaled SEK 5,124 M (4,312), up
12% from the preceding year for comparable
units, excluding currency effects.

Invoiced sales amounted to SEK 4,719 M
(3,871), an increase of 15%, excluding currency
effects, for comparable units. Price surcharges
for higher raw materials prices positively affec-
ted order intake and invoiced sales by about 5
percentage points. Accordingly, the increase in
comparable terms for order intake was 7% and
10% for invoicing.

Business conditions remained strong for spe-
cial products to the investment-related customer
segments in the process and oil/gas industries
and other energy sectors. Demand for standard
products, which previously was relatively weak,
increased as well as order intake from the elec-
tronics industry.

Demand from the engineering industry and
consumer-related industries was unchanged.
Demand in Europe improved sharply, for both
niche and standard products and the business cli-
mate in the US and Asia was positive. Develop-
ment in South America was very strong.

Among other areas, Sandvik Materials Tech-
nology is increasing capacity for production
of advanced, seamless tubes to meet the heavy
demand from primarily the oil/gas and process
industries. At the same time, structural efforts
continue to increase cost efficiency and profit-

ability and to capitalize on economies of scale

within the business area. During the quarter, it
was decided to phase out Kanthal’s unit for wire
production in Cinisello, Italy.

Operating profit in the first quarter rose by
35%, totaling SEK 526 M (389), or 11.1% of
invoicing. The improvement in earnings is attrib-
utable mainly to the ongoing process of change,
which has contributed to increased volumes,
reduced manufacturing costs and an improved
product mix. Earnings were charged with about
SEK 25 M for phasing out the unit in Cinisello.
The return on capital employed rose to 14.0%
(11.5).

SANDVIK MATERIALS TECHNOLOGY

FIRST QUARTER 2006

The latest Rotoform
model, which among
other applications is
used in the chemical
industry to produce
pastilles, achieved a
commercial break-
through and increases
customer productivity
by 50%.

Q1 Q1 Change Q14

SEK M 2006 2005 % 2005
Order intake 5124 4312 +12* 17712
Invoiced sales 4719 3871 +15* 17 003
Operating profit 526 389 +35 1729
% 11.1 10.0 10.2
Return on capital employed 14.0 11.5 13.2
Number of employees 8 403 8 342 +1 8 368

*  at fixed exchange rates for comparable units, including surcharges for higher raw material prices.



Parent Company

Parent Company’s invoiced sales were
SEK 4,602 M (3,835) and operating profit

totaled SEK 203 M (246). Interest-bearing liabil-

ities and provisions, less cash and cash equiva-

Significant events

e Sandvik Materials Technology decided to
phase out the Kanthal product area’s unit for
wire drawing in Cinisello, Italy. The phase-out
is a step in efforts to improve cost efficiency
and profitability and affects about 90 persons.
Provisions of SEK 25 M were charged against
earnings in the quarter.

e Sandvik Tooling decided to close the unit for
production of cemented-carbide inserts in Fair
Lawn in the US, with the aim of coordinating
the global production structure. The closure
is expected to be completed in June 2006 and
affects about 100 persons. Provisions of SEK
75 M were charged against earnings in the
quarter.

o In April, Sandvik announced its intention to
make a public offer to acquire the exchange-
listed Australian company SDS Corporation

Sandvik Q1

lents and interest-bearing assets, amounted to
SEK 7,761 M (8,266 at 31 December 2005).

Investments in fixed assets totaled SEK 225 M

(127).

Ltd, which is world leading in the design and
manufacture of drilling equipment for mineral

FIRST QUARTER 2006

exploration. In fiscal year 2005, SDS Corpora-

tion posted sales of SEK 650 M, with about
500 employees. Sandvik’s offer to SDS share-
holders is AUD 1.14 per share, corresponding
to a total of SEK 594 M. Among other condi-
tions, the acquisition requires approval from
shareholders representing at least 90% of the
shares in SDS Corporation.

¢ During the quarter, Sandvik Mining and Con-
struction received a number of large project
orders, one pertaining to a coal-handling sys-
tem in Italy valued at SEK 730 M and a num-
ber of orders for mining equipment to Brazil
and South Africa with a total value of about
SEK 900 M.

Accounting principles

This report was prepared in accordance with
IFRS, with application of IAS 34, Interim Finan-
cial Reporting. The same accounting and valua-

annual report.

Sandviken, 2 May 2006

Sandvik AB; (publ)
Lars Pettersson
President and CEO

Appendices:
1.The Group in brief.

2.Invoiced sales and operating profit

The Company’s auditors have not conducted a special audit of this report.

tion principles were applied as in the most recent

Additional information is available by telephone +46 (0)26-26 10 01. A telephone conference will be held
on 2 May at 2:00 p.m. For further information, visit www.sandvik.com

The Sandvik Group’s earnings for the second quarter of 2006 will be published on 20 July 2006.

POSTAL ADDRESS
Sandvik AB

Group Communications
SE-811 81 Sandviken

PUBLIC COMPANY (publ) PHONE AND FAX
Corp. Reg. No: 556000-3468
VAT No: SE663000060901

+46 26 - 26 00 00
+46 26 -26 10 43

WEB SITE AND E-MAIL
www.sandvik.com
info.group@sandvik.com
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Appendix 1

CONSOLIDATED FINANCIAL INFORMATION, SEK M

Q1 Q1 Change Q1-4

INCOME STATEMENT 2006 2005 % 2005
Revenue 17 481 14 194 +23 63 370
Cost of sales and services -11 273 -9 217 +22 -41 720
Gross profit 6208 4977 +25 21 650
% of revenue 355 35.1 342
Selling expenses -2 328 -2101 +11 -8 709
Administrative expenses -630 -562 +12 -2292
R&D-expenses -442 -325 +36 -1412
Other operating income and expenses 45 52 -13 295
Operating profit 2 853 2 041 +40 9532
% of revenue 16.3 14.4 15.0
Financial income 142 82 +73 374
Financial expenses -311 -231 +35 -1 087
Net financing cost -169 -149 +13 -713
Profit after financial items 2 684 1892 +42 8819
% of revenue 15.4 133 13.9
Income tax expense -745 -529 +41 -2 427
Profit for the period 1939 1363 +42 6392
% of revenue 111 9.6 10.1

of which minority interests 103 79 +30 371

of which shareholders' interest 1836 1284 +43 6 021
Earnings per share, SEK 7.70 5.20 +48 24.70
Q1 Q1 Change Q1-4

BALANCE SHEET 2006 2005 % 2005
Intangible assets 5774 5297 +9 5874
Property, plant and equipment 16 783 15 260 +10 16 687
Financial assets 3 360 2 852 +18 3271
Inventories 16 662 14 759 +13 16 440
Current receivables 16 678 14 328 +16 15731
Cash and cash equivalents 2133 1977 +8 1559
Total assets 61 390 54 473 +13 59 562
Total equity 26 176 25 344 +3 24 507
Interest-bearing provisions and liabilities 17 253 14 274 +21 18212
Non-interest-bearing provisions and liabilities 17 961 14 855 +21 16 843
Total equity and liabilities 61390 54 473 +13 59 562
Net working capital* 19 817 17 841 19 623

*)  Inventories + trade receivables excl. prepaid income taxes — non-interest-bearing liabilities excl. tax liabilities.
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Appendix 1 con

1 1
CHANGE IN TOTAL EQUITY, SEK M 2(0206 2305
Opening equity as shown in approved balance sheet for the preceding year (IFRS) 24 507 23 551
Effect of change in accounting policy (IAS 39) 62
Opening equity, as restated 24 507 23 613
Currency translation differences -286 +460
Equity settled share based payments -113 -15
Effect of hedge accounting in accordance with IAS 39 +143 -77
Dividends -14
Net profit for the period +1939 +1 363
Closing equity 26 176 25 344
CASH-FLOW STATEMENT Q1 Q1 Q1-4
SEK M 2006 2005 2005
Cash flow from operating activities
Income after financial income and expenses +2 684 +1892 +8 819
Adjustment for depreciation and impairment losses +794 +639 +2713
Adjustment for items that do not require the use of cash -44 +42 -151
Income tax paid -822 -554 -1828
Cash flow from operating activities before changes in working capital +2 612 +2019 +9 553
Changes in working capital
Change in inventories -443 -952 -1766
Change in operating receivables -779 -435 -1 511
Change in operating liabilities +989 +614 +990
Cash flow from operating activities +2 379 +1 246 +7 266
Cash flow from investing activities
Aquisitions of companies and shares, net of cash acquired -28 -285
Purchase of property, plant and equipment -1 090 -605 -3 665
Proceeds from sale of companies and shares, net of cash disposed of +31
Proceeds from sale of property, plant and equipment +216 +11 +235
Net cash used in investing activities -874 -622 -3 684
Net cash flow after investing activities +1 505 +624 +3 582
Cash flow from financing activities
Change in loans -895 -408 +3 087
Personnel options program +4 -17 -73
Redemption of own shares -3 964
Dividends paid -14 -3 012
Net cash used in financing activities -905 -425 -3962
Cash flow for the period +600 +199 -380
Cash and cash equivalents at beginning of the period 1559 1720 1720
Exchange-rate differences in cash and cash equivalents -26 +58 +219

Cash and cash equivalents at the end of the period 2133 1977 1559
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INVOICED SALES BY MARKET AREA
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Q1 Q2 Q3 Q4 Q1-4 Q1 Change
SEK M 2005 2005 2005 2005 2005 2006 % % "
Europe 7023 7609 6589 7508 28 729 7 896 +12 +9
NAFTA 2747 301 3306 3579 12 643 3779 +38 +22
South America 692 866 905 1089 3552 931 +35 +8
Africa/Middle East 818 989 1033 1154 3994 1161 +42 +29
Asia/Australia 2914 3675 3721 4143 14 452 3714 +27 +20
Group total 14194 16150 15554 17 473 63370 17 481 +23 +15
ORDER INTAKE BY MARKET AREA

Q1 Q2 Q3 Q4 Q1-4 Q1 Change
SEK M 2005 2005 2005 2005 2005 2006 % %"
Svk Tooling 5 041 5503 5089 5451 21 084 6 095 +21 +13
Svk Mining and Construction 5075 5833 6283 5203 22 394 8300 +64 +46
Svk Materials Technology 4312 4778 3922 4700 17 712 5124 +19 +12
Seco Tools? 1209 1252 1178 1327 4965 1459 +21 +12
Group activities 9 5 8 8 31 7
Group total 15646 17371 16480 16 689 66 186 20 985 +34 +23
INVOICED SALES BY BUSINESS AREA

Q1 Q2 Q3 Q4 Q1-4 Q1 Change
SEK M 2005 2005 2005 2005 2005 2006 % %"
Svk Tooling 4928 5344 5066 5510 20 847 5 801 +18 +10
Svk Mining and Construction 4213 5241 5409 5697 20 560 5539 +31 +20
Svk Materials Technology 3871 4313 3890 4929 17 003 4719 +22 +15
Seco Tools? 1174 1247 1181 1317 4919 1413 +20 +12
Group activities 8 5 8 20 11 9
Group total 14194 16150 15554 17473 63370 17 481 +23 +15
OPERATING PROFIT BY BUSINESS AREA

Q1 Q2 Q3 Q4 Q1-4 Q1 Change
SEK M 2005 2005 2005 2005 2005 2006 %
Svk Tooling 1024 1137 1074 1185 4420 1294 +26
Svk Mining and Construction 489 660 730 774 2 654 800 +64
Svk Materials Technology 389 475 292 573 1729 526 +35
Seco Tools? 251 284 246 319 1100 329 +31
Group activities -112 -131 -81 -46 -371 -96
Group total 2 041 2425 2261 2 805 9532 2 853 +40
OPERATING PROFIT BY BUSINESS AREA

Q1 Q2 Q3 Q4 Q1-4 Q1
% OF INVOICING 2005 2005 2005 2005 2005 2006
Svk Tooling 208 213 212 215 212 223
Svk Mining and Construction 11.6 12.6 135 13.6 12.9 14.4
Svk Materials Technology 10.0 11.0 7.5 11.6 10.2 11.1
Seco Tools? 21.4 228 208 242 224 233
Group total 14.4 15.0 145 16.1 15.0 16.3

1) Change compared with year earlier at fixed exchange rates for comparable units.
2) As a result of the majority holding in Seco Tools AB, Sandvik consolidates this company.

For comments, refer to the company’s interim report.
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